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ODQH�WKDW�HQDEOHG�XV�WR�VQHDN�XQQRWLFHG�SDVW�WKH�JXDUGVDW�WKH�ERUGHU�EHWZHHQ�(DVW�DQG�:HVW�6XIIRON�6SHFLDO� PHQWLRQ� KDV� WR� EH� PDGH� RI� D� FRXSOH� RI� WKHEHHUV� RQ� RIIHU� DW� WKH� IHVWLYDO�� +XPSW\� 'XPSW\EUHZHU\¶V� 7HQGHU� %HKLQG�� ZKLFK� WKH� SURJUDPPHDVVXUHG� XV� LV� ³JRRG� F\FOLQJ� EHHU´�� DQG� D� EHHU� IURP3RWWRQ�EUHZHU\�FDOOHG�9LOODJH�%LNH0RUH�%HHU6WRZPDUNHW�%HHU�)HVWLYDO� WDNHV�SODFH� DW� WKH�0XVHXPRI�(DVW�$QJOLDQ�/LIH� IURP���WK -XQH� WR� �QG -XO\�� �:HZLOO�EH�WKHUH�RQ�WKH�)ULGD\�HYHQLQJ����DQG�SRVVLEO\�RQHRU�WZR��RU�WKUHH�RU�����RWKHU�VHVVLRQV�WRR�<HW�0RUH�%HHU,�ZDV� DZD\� LQ� IRUHLJQ� SDUWV� DQG�PLVVHG�%LOGHVWRQ%HHU�)HVWLYDO� EXW�,�DP�UHOLDEO\�LQIRUPHG�WKDW�D�VPDOOSRVVH�RI� LQWUHSLG�'	'*&6�VWUXJJOHG� WR� WKH�HYHQW�RQ6XQGD\���WK 0D\�GHVSLWH�WKH�IDFW�WKDW�PRVW�RI�6XIIRONZDV�XQGHU�D�IRRW�RI�ZDWHU�DW�WKH�WLPH�*DWHFUDVKLQJ7KH�&DPEULGJH��� LV�RUJDQLVHG�E\�WKH�9HWHUDQ�&\FOH&OXE�DQG�WKH�0RXOWRQ�%LF\FOH�&OXE�DQG�LW�VWDUWV�IURP)XOERXUQH�DW������DP�RQ���WK -XQH��%LOO��5LFKDUG�DQG�,KDYH� GHYLVHG� D� EL]DUUHO\FRPSOLFDWHG� SODQ� WR� JHW� XVDQG�RXU�ELF\FOHV�	�WULF\FOHVWR� WKH� VWDUW�� � ,I� \RX� ZRXOGOLNH�WR�JR�DQG�\RX�QHHG�DQ\PRUH� LQIRUPDWLRQ� DERXW� LW�ULQJ� 7RP� &XOYHU� RQ� �������������6XEVFULEH7KLV� QHZVOHWWHU� LV� IUHH� WRDQ\RQH� ZKR� FDQ� EH
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ERWKHUHG�WR�FRPH�DQG�FROOHFW�LW� 2Q�WKH�RWKHU�KDQG�\RX� FDQ� KDYH� D� ZKROH� \HDU¶V� ZRUWK� RI� QHZVOHWWHUVGHOLYHUHG� WR� \RXU� GRRU� IRU� WKH� DPD]LQJ� ORZ� DQQXDOVXEVFULSWLRQ�RI�RQH�JXLQHD�&DUQLYDO6WRZPDUNHW� &DUQLYDO� &RPPLWWHH¶V� WKHPH� IRU� WKLV\HDU� LV� ³,QWR� 7KH� )XWXUH� �����&HOHEUDWLRQV$URXQG� 7KH� :RUOG´�� � $IWHU� PXFK� H[HUFLVLQJ� RIEUDLQ� FHOOV��ZH� KDYH� FRPH� XS�ZLWK� ³&KLQHVH�1HZ<HDU�&HOHEUDWLRQV´�DV�WKH�WLWOH�IRU�RXU�FRQWULEXWLRQWR�WKH�FDUQLYDO�SURFHVVLRQ���7KH�WZHOYH�]RGLDF�VLJQVRI�WKH�&KLQHVH�FDOHQGDU�DUH�6QDNH ����+RUVH ����*RDW ����0RQNH\ ����&RFNHUHO ����'RJ ����3LJ ����5DW ����2[ ����7LJHU ����5DEELW ����'UDJRQ ����$V�XVXDO��ZH�ZLOO�PHHW�DW�WKH�µ5R\DO�:LOOLDP¶�XS�WRDERXW�QRRQ�LVK��WKHQ�ULGH�GRZQ�WR�&RPEV�)RUG�IRUWKH�VWDUW�RI�WKH�SURFHVVLRQ

5RXWH��,I�\RX�DUH�DQ\ZKHUH�QHDU�5RXWH���RI�WKH�1DWLRQDO&\FOH� 1HWZRUN RQ� 6XQGD\� ��WK -XQH�� \RX� ZLOOILQG�DOO�VRUWV�RI� WKLQJV�JRLQJ�RQ�DORQJ� WKH� URXWH�,W¶V�DOO�WR�GR�ZLWK�WKH�+XOO�WR�+DUZLFK�)HVWLYDO�ZKLFK�LQ�WXUQ��LI�,�XQGHUVWDQG�DOO�WKLV�FRUUHFWO\��LVSDUW�RI� DQ�HYHQ�ELJJHU�5LGH� WKH�1HW� HYHQW��*RDORQJ� DQG� VKRZ� WKHP� ZKDW� D� SURSHU� ELNH� LV�&\FOH� 5RXWH� �� ZDQGHUV� WKURXJK� 6XIIRON� YLD+DGOHLJK�� :KDWILHOG�� )ORZWRQ�� %UDPIRUG�:KLWWRQ�� 7XGGHQKDP�� %HDOLQJV�� :RRGEULGJH�(DVWRQ��)UDPOLQJKDP��3HDVHQKDOO��:DOSROH��ZDYHWR�&DOO\�DV�\RX�JR�SDVW����+DOHVZRUWK��5LQJVILHOG�%HFFOHV�DQG�ORWV�RI�RWKHU�SODFHV�%RXOHV7KH�'	'*&6�3pWDQTXH�&RPSHWLWLRQ�LV�EDFN�2Q�$XJXVW�%DQN�+ROLGD\�0RQGD\�ZH�ZLOO�ZHQGRXU� ZD\� WR� WKH� µ)DOFRQ¶� LQ� %XU\� 6W� (GPXQGV�%LOO¶V� ORFDO���$IWHUZDUGV�ZH�FDQ�PHDQGHU�GRZQWR� WKH� $EEH\� *DUGHQV� IRU� D� SLFQLF�� � 0HHW� DW6WRZPDUNHW�0DUNHW�SODFH�DW������DP�IRU�WKH�ULGHWR�%XU\���7KHUH�DUH�DOVR�WUDLQ�DQG�EXV�VHUYLFHV�WR�%XU\IRU� WKRVH�RI�\RX�DQ[LRXV� WR� FRQVHUYH�\RXU� HQHUJ\� IRUWKH�SpWDQTXH�
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3URJUDPPH�6XPPDU\-XQH
7KXUVGD\��WK 4XDUWHUO\�PHHWLQJ�DW�+DXJKOH\�5DLOZD\�7DYHUQ IURP�����SP�WR������SP� 'HFLGHXSRQ�WKH�SURJUDPPH�IRU�WKH�QH[W�WKUHH�PRQWKV�6XQGD\���WK 9HWHUDQ�&\FOH�&OXE�&DPEULGJH���� ������IRU�������VWDUW�IURP�:LQGPLOO�6FKRRO�)XOERXUQH��7RP�&XOYHU���������������7KXUVGD\���QG 1RW�TXLWH�WKH�ORQJHVW�GD\�ULGH�WR�WKH�PRQWKO\�PHHWLQJ�DW�(DUO� 6RKDP�9LFWRULD�����SP�WR������SP� ,Q�FRQMXQFWLRQ�ZLWK�WKH�6XIIRON�6HFWLRQ�RI�WKH�1$&&�6XQGD\���WK 9HWHUDQ�&\FOH�&OXE�ULGH�IURP�0LVWOH\�:RUNVKRSV�FDIp�WR�+DUZLFK�IRU�OXQFK�DQG�WR�YLVLWWKH�ROG�IRUW���0HHW�DW������DP�WR�PRYH�RII�DW�������VKDUS��5HJ�+RUVQHOO��������������6XQGD\���WK +XOO�WR�+DUZLFK�)HVWLYDO��DQ�DOO�GD\�HYHQW�RQ�5RXWH�1R���RI�WKH�1DWLRQDO�&\FOH�1HWZRUN�)ULGD\���WK &DP5$ EHHU�IHVWLYDO�DW�WKH�0XVHXP�RI�(DVW�$QJOLDQ�/LIH��6WRZPDUNHW-XO\6DWXUGD\��VW DQG6XQGD\��QG &DP5$ EHHU�IHVWLYDO�DW�WKH�0XVHXP�RI�(DVW�$QJOLDQ�/LIH��6WRZPDUNHW��FRQWLQXHG�
6DWXUGD\���WK 6WRZPDUNHW�&DUQLYDO��0HHW�DW�WKH�
5R\DO�:LOOLDP
�E\�QRRQ��2XW�WKHPH�LV��&KLQHVH�1HZ<HDUV��
6XQGD\���WK 9HWHUDQ�&\FOH�&OXE�ULGH�IURP�0DOGRQ�6DIHZD\�WR�'HQJLH�:KLWH�+RUVH� 5HJ�+RUVQHOO������ ������7KXUVGD\���WK 5LGH�WR�WKH�%UDGILHOG�6W�*HRUJH�
)R[�	�+RXQGV
�IRU�WKH�PRQWKO\�PHHWLQJ������SPWR������SP�� ,Q�FRQMXQFWLRQ�ZLWK�WKH�6XIIRON�6HFWLRQ�RI�WKH�1$&&�$XJXVW
7KXUVGD\���WK 5LGH� WR� :DOVKDP�OH�:LOORZV� 
%OXH� %RDU
� IRU� WKH� PRQWKO\� PHHWLQJ�� ����SP� WR�����SP���,Q�FRQMXQFWLRQ�ZLWK�WKH�6XIIRON�6HFWLRQ�RI�WKH�1$&&�6XQGD\���WK 9HWHUDQ�&\FOH�&OXE�ULGH�IURP�0DQQLQJWUHH�VWDWLRQ�WR�6KRWOH\�3RLQW� 5HJ�+RUVQHOO������ ������0RQGD\���WK $QQXDO�3pWDQTXH�FRPSHWLWLRQ�DW�WKH�
)DOFRQ
��%XU\�6W�(GPXQGV��IROORZHG�E\�DSLFQLF�LQ�WKH�$EEH\�*DUGHQV�6HSWHPEHU
7KXUVGD\��WK 4XDUWHUO\�PHHWLQJ�DW�+DXJKOH\�
5DLOZD\�7DYHUQ
�WR�GHFLGH�XSRQ�WKH�QH[W�WKUHHPRQWKV
�HYHQWV������SP�WR������SP�6XQGD\���WK 9HWHUDQ�&\FOH�&OXE�ULGH�IURP�IURP�*UHDW�1RWOH\�WR�7KD[WHG� 5HJ�+RUVQHOO������ ������7KXUVGD\���VW 5LGH�WR�6WRQKDP�$VSDO�
7HQ�%HOOV
�IRU�WKH�PRQWKO\�PHHWLQJ������SP�WR������SP��,QFRQMXQFWLRQ�ZLWK�WKH�6XIIRON�6HFWLRQ�RI�WKH�1$&&�6XQGD\���WK 9HWHUDQ�&\FOH�&OXE�(VVH[�6XIIRON�ERUGHU�ULGH��-RQ�0DOVHHG��������������2FWREHU
6XQGD\���WK 9HWHUDQ�&\FOH�&OXE�ULGH�IURP�IURP�&ROFKHVWHU�+\WKH�WR�6W 2V\WK� 5HJ�+RUVQHOO������ ������
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