
7KH�'DJZRUWK
7KH�1HZVOHWWHU�RI�WKH�'DJZRUWK�	�'LVWULFW�*HQWOHPHQ·V�&\FOLQJ�6RFLHW\,QFRUSRUDWLQJ QHZV�IURP�WKH�&KLFNHULQJ�&\FOLQJ &LUFOH

/RZ�+RXVH7KHULGH� WR/D[ILHOG� RQ�VW -XO\SURGXFHG� DJRRG� WXUQRXW³SHUKDSV� ZHVKRXOG� JRWKHUH� PRUHRIWHQ�� -XVW�WRSURYH� WKDWZH� UHDOO\ZHQW�� KHUH� LVD� VNHWFK� RI$QGUHZ·VELNH� DW� WKH/RZ�+RXVH�%RXOHV(LJKW� FRPSHWLWRUV� IRUPHG� XS� LQWR� IRXUWHDPV�RI�WZR IRU�RXU�DQQXDO�SpWDQTXH FRPSHWLWLRQDW� WKH� )DOFRQ LQ� %XU\� 6W� (GPXQGV�� � *UDKDP� DQG-DQH� 3DWWOH� ZHUH� WKH� ZLQQHUV� DQG� ZLOO� UHFHLYH� WKH6RFLHW\·V� 3pWDQTXH� 7URSK\� MXVW� DV� VRRQ� DV� ����·VZLQQHUV�JHW�DURXQG�WR�JLYLQJ�LW�EDFN�0HHWLQJV7KH� ODVW� ZDQGHULQJ HYHQLQJ PHHWLQJ� LVRQ� 7KXUVGD\ ��WK 6HSWHPEHU� DW� WKH� +LJKZD\PDQ�&UHHWLQJ���$LP�WR�JHW�WKHUH�DW�VRUW�RI�����LVK���7KHUHZLOO� SUREDEO\� EH� D� FRQYR\� OHDYLQJ� IURP� 5LFKDUG·VKRXVH� LQ� 6WRZXSODQG�� FDOO�$QGUHZ� ������� �������RU�5LFKDUG����������������LI�\RX�ZDQW�WR�MRLQ�LW�

,Q� WKH� IROORZLQJ� PRQWKV�� WKH� PHHWLQJVUHYHUW� WR� WKH�ZLQWHU� IRUPDW�� ����SP� DW� WKH�5DLOZD\7DYHUQ�� +DXJKOH\� RQ� WKH� WKLUG 7KXUVGD\� RI� HYHU\PRQWK�� 7KRVH� 7KXUVGD\V� DUH�� ��WK 2FWREHU�� ��WK1RYHPEHU� DQG� ��WK 'HFHPEHU�� � 7KH� 2FWREHUPHHWLQJ� ZLOO�� DV� XVXDO�� DOVR� EH� WKH� YHQXH� IRU� WKHDQQXDO�FRQNHUV�PDWFK�$QG� WKH� QH[W� TXDUWHUO\�PHHWLQJ"� 7KDW�ZLOOEH�DW�&RPEV�*DUGHQHUV�$UPV RQ��WK 'HFHPEHU&UDFRWWH7KLV� \HDU·V� &KDOOHQJH� LV� WR� EXLOG� DVWUXFWXUH�IURP�FUDFRWWHV ��WDOOHVW�RQH�ZLQV���WKDW·VLW� �� VLPSOH�� LVQ·
W� LW"� � 7KHUH� LV� D� FDWFK� �� \RX·UH� QRWDOORZHG�WR�XVHG�DQ\WKLQJ�HOVH�DW�DOO��VR�\RX�ZRQ·
W�EHDEOH� WR� VWLFN� WKHP� WRJHWKHU� �� \RX·UH� QRW� HYHQDOORZHG� WR� EXWWHU� WKHP�� � (YHU\RQH� ZLOO� KDYH� WKHVDPH�QXPEHU�RI�FUDFRWWHV�WR�XVH�LQ�WKHLU�EXLOGLQJ���,GRQ·W�NQRZ�ZKDW�WKDW�QXPEHU�ZLOO�EH��ZH·OO�WDNH�WKHQXPEHU� RI� FUDFRWWHV� ZH·YH� JRW�� GLYLGH� WKDW� E\� WKHQXPEHU�RI�SHRSOH�WDNLQJ�SDUW�DQG�HDW�WKH�UHPDLQGHU�7KLV�ZLOO�DOO�WDNH�SODFH�RQ���WK 6HSWHPEHU�DW���8QLW\�5RDG�DW�DERXW����R·FORFN³JLYLQJ�D�ZKROHKRXU·V�FRQVWUXFWLRQ�WLPH�EHIRUH�WKH�SXEV�RSHQ�(YHQLQJ�2XW:H�GHFLGHG�WKDW�ZH�GHVHUYHG�DQ�HYHQLQJRXW� RQ� WKH� �VW 1RYHPEHU³LW·V� D� QRW� TXLWH� $OO+DOORZ·V� (YH� ULGH�� � $� VXEVWDQWLDO� SURSRUWLRQ� RIWKRVH� DW� WKH� TXDUWHUO\� PHHWLQJ� FRXOGQ·W� DWWHQG� RQ+DOORZH·HQ� VR� ZH� WKRXJKW� WKH� QH[W� GD\� ZRXOG� EHQHDU�HQRXJK���0HHW�LQ�8QLW\�5RDG��6WRZPDUNHW�IRUD�ULGH�WR�%X[KDOO�&URZQ DQG�:RROSLW�%XOO�

$IILOLDWHG�WR�WKH.GCIWG�QH�#PINKCP�9JGGNGTU

0WODGT�����#WVWOP�����



KWWS���FRPH�WR�GDJZRUWK

5HEHOV7KH� 5R\GRQ 5HEHOV� �D� FKDSWHU� RI� WKH1DWLRQDO�$XWRF\FOH�DQG�&\FOHPRWRU�&OXE� KDYHD� ULGH� RQ� ��WK 6HSWHPEHUIURP«�5R\GRQ�� � 7KH\�ZLOOEH� VWRSSLQJ� DW� *LVOLQJKDP6L[�%HOOV VR�ZH�KDYH�GHFLGHGWR� KDYH� D� ULGH� DFURVV� WRLQWHUFHSW�WKHP�DW�WKDW�SRLQW�0HHW�DW�6WRZPDUNHW�0DUNHW3ODFH� DW� �����DP�� $QGUHZLV� SODQQLQJ� WR� XVH� KLVSDUDIILQ�SRZHUHGFRQWUDSWLRQ� VR� EULQJ� D� JDVPDVN�DQG�EH�SUHSDUHG�IRU�DVORZ�ULGH�7UXGJH&DOO\� KDV� DUUDQJHG� DQRWKHU� WUXGJH�� WKHILIWK�� IRU� ��WK 2FWREHU� $V� DOZD\V�� LW� VWDUWV� IURP0DUOLQVSLNH�+DOO��:DOSROH���7KLV�WLPH�LW·V�´D����PLOHMDXQW� HQGLQJ� IRU� OXQFK� DW� D� ��WK &HQWXU\ FRDFKLQJLQQµ�� �7KDW·V� DOO� ,�NQRZ�DW� WKH�PRPHQW�� � ,I� \RX·YHEHHQ�WR�RQH�RI�&DOO\·V�ULGHV�EHIRUH��,�H[SHFW�KH·OO�EHVHQGLQJ� \RX� DQ� LQYLWDWLRQ�� � )XOO� GHWDLOV� ZLOO� EHDYDLODEOH� RQ� WKH� '	'*&6� :LEEO\� :REEO\� :HEVLWH�ZKHQ�,�JHW�WKHP�6QRZ$V� ZLQWHU� FUHHSV� QHDUHU �RU� DUH� ZHFUHHSLQJ�QHDUHU�WR� LW"��� LW·V� WLPH�WR�UHPLQG�\RX�WKDW

LQ� WKH� XQOLNHO\� HYHQW� RI� LW� VQRZLQJ� GXULQJ� D'HFHPEHU��-DQXDU\�RU�)HEUXDU\�ZHHNHQG��ZH�ZLOO�JRRXW�IRU�D�ULGH���&DOO�$QGUHZ����������������ZKHQ�LWKDSSHQV�WR�ILQG�RXW�ZKHUH�DQG�ZKHQ�ZH�ZLOO�PHHW�&KULVWPDV/XQFK$W� WKH� TXDUWHUO\PHHWLQJ�ZH�GHFLGHG�WKDWLW� ZRXOG� EH� D� JRRG� LGHDWR�KDYH�D�&KULVWPDV�OXQFK���WK 'HFHPEHU�ZRXOG�EH�DJRRG� GD\� WR� KDYH� LW� DQGWKDW� QRQH� XV� ZDQWHG� WRRUJDQLVH� LW�� � 6R� ZH·UH� DOOJRLQJ� WR� ORRN�SRLQWHGO\� LQ� WKH� JHQHUDO� GLUHFWLRQ�RI7KXUVWRQ�DQG�VHH�LI�DQ\RQH�WDNHV�WKH�KLQW�9HWHUDQ�&\FOH�&OXE7KH� 9�&&� KDV� VHYHUDO� ORFDO� ULGHV LQ� WKHQH[W� IHZ�PRQWKV�� � $V�ZHOO� DV� &DOO\·V� WUXGJH�� -RKQ0DOVHHG� LV� RUJDQLVLQJ� D� 6XIIRON�(VVH[�%RUGHU�5LGHRQ� ��UG 6HSWHPEHU�� WKHUH·V� D� 1RUIRON� 5DPEOH� RQ��WK 6HSWHPEHU�DQG�5HJ�+RUVQHOO�KDV�ULGHV�RQ���WK6HSWHPEHU� DQG� ��WK 2FWREHU�� � -RKQ·V� ULGH� LV� D� ���PLOHU� VWDUWLQJ� IURP�+ROO\�7UHH�+RXVH��'HGKDP� DW��� R·FORFN�� � 7KH� 1RUIRON� 5DPEOH� OHDYHV� ROG5HHSKDP�6WDWLRQ�DW������DP�IRU�D����PLOH�ULGH��EXWWKHUH�LV�D�ORQJHU�URXWH�IRU�WKH HQWKXVLDVWLF��� �5HJ� LVJRLQJ�IURP�*UHDW�1RWOH\�7HVFR WR�$QGUHZV�$LUILHOGDQG� %HD]OH\� (QG� LQ� 6HSWHPEHU�� DQG� IURP&RJJHVKDOO�'XWFK�1XUVHU\�WR�*RVILHOG�LQ�2FWREHU�

2IILFHUV3UHVLGHQW .HLWK�)DUURZ9LFH�3UHVLGHQW 0DWWKHZ�:DONHU)RUHPDQ .HQ�%RQG7UHDVXUHU 5LFKDUG�+DOO6RFLDO�6HFUHWDU\ $QGUHZ�3DWWOH5HFRUGHU -RQDWKDQ�:DONHU



KWWS���FRPH�WR�GDJZRUWK

3URJUDPPH�6XPPDU\6HSWHPEHU7KXUVGD\��WK 4XDUWHUO\�PHHWLQJ�DW�+DXJKOH\�5DLOZD\�7DYHUQ
6XQGD\���WK ,QWHUFHSW� WKH�5R\GRQ�5HEHOV� DW� *LVOLQJKDP�6L[�%HOOV²IURP�6WRZPDUNHW�0DUNHW3ODFH�DW������DP6XQGD\���WK 9�&&�1RUIRON 5DPEOH IURP�2OG�5HHSKDP�6WDWLRQ���5LQJ�6XH�0DXIH�RQ�������������
7KXUVGD\���WK 5LGH� WR� &UHHWLQJ� +LJKZD\PDQ�� � ,Q� FRQMXQFWLRQ ZLWK� WKH� 6XIIRON� 6HFWLRQ RI� WKH1$&&6XQGD\���UG 9�&&�6XIIRON�(VVH[�%RUGHU�5LGH�IURP�'HGKDP���-RKQ�0DOVHHG��������������6XQGD\���WK &UDFRWWH�&KDOOHQJH�DW���8QLW\�5RDG��6WRZPDUNHW��������DP6XQGD\���WK 9�&&��5HJ¶V�5LGH�IURP�*W�1RWOH\�WR�%HD]OH\�(QG��������������2FWREHU6XQGD\���WK &DOO\¶V�)LIWK�7UXGJH� ������������7KXUVGD\���WK 0RQWKO\�0HHWLQJ�DQG�&RQNHUV�0DWFK������SP��+DXJKOH\�5DLOZD\�7DYHUQ6XQGD\���WK 9�&&��5HJ¶V�5LGH�IURP�&RJJHVKDOO�WR�*RVILHOG��������������1RYHPEHU
7KXUVGD\��VW µ$� %LW� /DWH� )RU� +DOORZH¶HQ¶� 5LGH�� ����SP� IURP� 8QLW\� 5RDG�� 6WRZPDUNHW� WR%X[KDOO DQG�:RROSLW7KXUVGD\���WK 0RQWKO\�0HHWLQJ������SP��+DXJKOH\�5DLOZD\�7DYHUQ'HFHPEHU7KXUVGD\��WK 4XDUWHUO\�0HHWLQJ������SP�DW�&RPEV�*DUGHQHU¶V�$UPV6XQGD\���WK &KULVWPDV�/XQFK��3URYLVLRQDO 'DWH�7KXUVGD\���WK 0RQWKO\�0HHWLQJ������SP��+DXJKOH\�5DLOZD\�7DYHUQ8QNQRZQ 5LGH�LQ�WKH�6QRZ


