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Poccusa

NMMC-CepBuc MHB

B nekabpe npou3oLwno CcywiecTBEHHOe
pacwimpeHue poCCUUCKOro ceKkropa ycnyr,
noanep>XxXaHHoe poCTOM AesIOBOM aKTUBHOCTU U
HOBbIX 3aKa30B.

[aHHbIn npecc-penn3 6as3npyeTcs Ha  MCCneaoBaHMM SKOHOMUYECKUX YCIIOBUIA B POCCUNCKOM
cekTope ycnyr, MMC-Cepsuc MHB, BbinyLLeHHbIn komnaHveir NTC Research.

OcHOBHbIM MnokasaTtenem uccnenoBaHus aensetca VIMC-Cepeuc MockoBckoro HapopHoro Bawka,
KOTOPbIV XapakTepuayeT eauHbIM YUCIIOM COCTOSIHUE aKTUBHOCTW B POCCUICKOM CEKTOPE YCyr.
3HayeHus Boile 50 GannoB CBUAOETENLCTBYIOT 00 akTMBM3AUMK AEATENIbHOCTU MO CPaBHEHUIO C
npeabiayLLM MecsueMm, a 3HadeHust Huke 50 6annoB - 0 3aMeaneHun.

OKOHOMMYECKME MOKa3aTeNnu POCCUIACKOrO CekTopa YCiyr npoaosikanu OEeMOHCTPUMPOBaThb
YCTOMYMBOCTb B Oekabpe C y4eToM TOro, 4YTO AefioBasi aKTMBHOCTb U O0ObEMbl HOBbIX 32Ka30B
3apervcTpMpoBav CyLLECTBEHHbIE TeMmbl pocta. MMC-CepBuc, C y4eToM CE30HHbIX KonebaHui,
yKkasas Ha 3Ha4YUTENbHbIA POCT. 3aMeTHO NMPEBbLICMB HOSOPLCKMIA NokasaTenb 56.9 6annoB (cambliin
HU3KMIA 3a nocnegHve ABaauaTh ABa Mecsiua) W NnoaHsBLUMCL A0 oTMeTkn 57.0 6annos, NHOekc
NpakTUYeckn ykasan Ha Te >Xe Temrnbl PoCcTa, KOTopble HabmopannMcb Ha MPOTSXKEHUN BCEro
yeTtBepToro keaptana 2004 roga, 0gHaKo HUXE TEMMOB, 3aPEerMCTPUPOBAaHHBIX B Ha4ane roga.
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KoMmeHTupys pesynbTatbl nccnegoBaHuii, Mon TMUMMOHC - akoHOMUCT MockoBckoro HapogHoro
BaHka - oTMeyvaeT:

"XoTs nocnegHvue pesysnbTaTbl UMCCAEA0BaHWU W yKa3blBalOT HAa BHOBb HAMETUBLUMIACS
POCT B POCCUIICKOM CEKTOpe YCJyr, TeM He MeHee, MacluTtab pocTta BCe eLle ocTaeTcs
HUXE CYLLECTBYIOLLEro TpeHaa. B Toxe Bpemsi, HECMOTPSI HA HEKOTOPOE CHUXEHWNE
WHOEKCOB LIeH B CEeKTOpE YCJ/1yr, TeMrlbl POCTa LieH MpPOAO/IKaloT yka3biBaTb HA 3aMETHOE
WHONSLUMOHHOE faBrieHne, Kak Ha cebecToMMOCTb, Tak U Ha OTMYCKHble UeHbl. bonee
TOro, PECNOHAEHTbl OTMeYaloT Takme @akTopbl, Kak cnabelolmr [osnap, pacTylme
apeHaHbIe CTaBKU 1 MOBbILLAIOLMNECS 3apriaTthl, B KAYECTBE MPUYNH BbICOKUX LIEH U 3TO
TOXE M03BOJIIET MPEANOIOXUTb, YTO MHOSLUNOHHOE [aB/Ie€HNEe OCTaHeTCs 3aMETHbIM B
6nmxarilume mecsubl. C Apyrovi CTOPOHbl, MHAEKC 3aHSTOCTU [10BbICUJ/ICS BriepBble C
MPOLLISIOrO WIOHSI M YCJ10BUSI /159 3TOr0 Obl/iv OTPAXEHb! B BbICOKMX YPOBHSIX YBEPEHHOCTU
OTHOCUTENIbHO Oyayliieri Ae/10BOVi akTUBHOCTU, Kak rokasasl MHAEKC [e/10BbIX OXuaaHuii. "

OGBbemMbl OKa3aHHbIX YCIyr U
HOBbIX 3aKa30B

Temnbl pocTa [enoBO akTMBHOCTU CeEKTopa
yCnyr, B UENOM 3HAa4YUTeNbHble, OKasanm
OLLYTUMYIO MOAAEPXKY OCHOBHOMY WHaekcy.
MoBbILLEHNE aKTMBHOCTM B LENOM _ Oblio
OTHECEHO Ha CYeT yBenu4YeHuss 0O6bemMoB
HOBbIX  3aKa30B. MPMbl  MPOZOKANU
npuBfekaTb HOBbIX KJMEHTOB W pPacLUNpsiTb 50
Buapl ycnyr. TeM He MeHee, Temmnbl pocTa

,EI,GHOBOVI aKTMBHOCTHK, Mafdasa TpeTMI‘;I MecqL, ¢
nogp4aan, AoCTUrnn camoro HU3KOro 3a CHuxerivie Temnos pocra
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OTpasvBLLMIACS Ha_ PacLUMpPEHUV  [eSI0BOW
aKTUBHOCTU POCT OOLEMOB HOBbIX 3aKa30B B
HosIbpe ocTasicss CcTabuibHbIM, OAHAKO TEMIbI OGbeMbl OKa3aHHbIX YCNYT U HOBbIX 3aKa30B
3TOro pocTa 3aMemInnch. M XxoTa 3amepnieHne
ObINIO  HE3HAYUTENBHBIM, OHO OblIO, TEM He
MeHee, CaMbIM CYLLECTBEHHbIM 32 MOCNEAHUI
nepuopn. dupmMbl  OTMETUAW, YTO  YAAYHO
npoBeeHHbIe peknamHble MeponpusTUs
NMOMOrIM  MPUB/EYb HOBbIX KJIMEHTOB. [1o4TK
30% OMNPOLUEHHbIX KOMMaHWA yka3anm Ha
yBENIMYEHVE HOBbIX 3aKa30B MO CPAaBHEHWUIO C
npenbiayLM MECSILIEM.

CokpalleHne
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3aHATOCTb

3aHATOCTb B POCCUIACKOM CEKTOpe YCnyr
npogosxana Bo3pactatb B HOA0pe, 0AHaKo
TeMIbl POCTa 3aMeNIATCS YETBEPThIN MecsL,
noapsia 1 Obinn cambiMy crabbiMy 3a BCHO
TPEXNETHIO MCTOPUIO HaCTOSALLEro
vnccnenosaHms. OCHOBHAs 4acTb OMPOLLEHHbIX
KOMMaHWA OTMEeTWUNa, 4YTO W3MEHEHWn 3a
MECSL, MpU CPaBHEHWW C MNPeabIayLIM
MECSLIEM HE MPOM30LLNO.
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CebGecTtommocTb UM Tapudbl Ha yCnyru CeGecToumocTb 1 Tapudsbl Ha yenyru

Yxe [OCTaTO4HO BbICOKME TEMMbI POcTa MHMNALMM cebecToMMOoCTH
ycnyr B Hosibpe AOCTUMIN HaMBLICLLEr0 YCKOPEHUs 3a mnocnenHue ?8 ~ HeT nepewm Céélc:éféhiw'défs'yéh;r""'"""'"""""""";:’,,'c}'”” ¢
wectb MecsaueB. CTOMMOCTb roproyero, MapkeTUHrOBbIE pacxofbl, uer

pocT 3apaboTHOM nnatbl M BAMSIHME LeH Ha HedTb B LESIoOM
yKa3blBa/IMCb B Ka4YeCTBE OCHOBHbIX (aKTOPOB, MOBAUSBLUMX Ha
yBenu4yeHve 3atpar. Bce aT0 oTpa3nnocb Ha NOBbILLEHUN CPEAHUX
TapndoB Ha ycAyru, Temrbl pPoOCTa KOTOPbIX CyLLECTBEHHO
yckopunucb. OOHaKo POXOECTBEHCKME CKUOKW W CKUOKW  Ons

Tapudbl Ha ycnyrn

npuefie4eHNa HOBbIX KJIMEHTOB Yy 4acCTu KOMMaHWi noBneknn 3a 50

cobonn ocnabneHve WHGNAUMW MO  CPaBHEHWIO C  MNPOLUIbIM Manenve uex $
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AenoBblieé NPOrHo3bl Lenosble NPOrHo3bi

OnTMMN3M BU3HECMEHOB POCCUIACKOIO CEKTOpa YC/yr B OTHOLLEHWN
pas3BuUTUS  [OENOBOM  aKTMBHOCTM Ha Onwkaiiluve ABeHapuaTtb
MecsLeB B Hosibpe AocTUr HawvBbicliero ¢ pekabpsa 2001 ropa
YPOBHS.
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[ns nonyyeHnst NoSIHOro TeKCTa OTYeTa Mo MCCNeoBaHUsaM U AaHHbIX Ang nybnvkaumm obpawaintecsk kK Mony Cmut, NTC. Ten +44
(0) 1491 418 638 Mo Bonpocam onybnunkoBaHus NboK apyron nHdopmaumm obpawaritecb k Mony doppecT, pykoBOAUTENO
aHanuTnyeckoro otaena Mockosckoro HapopgHoro Banka. Ten: +44 (0) 20 7815 9333.

MMC-Cepsuc MockoBckoro HapoaHoro BaHka - KOMMIEKCHbIN nokasaTesb, XapakTepuayowmii eanHbIM YncnomMm obliee cocTosiHue
poccuiickoro cektopa ycnyr. MMC-CepBUC BbIBOAUTCS HA OCHOBE MATU OTAENbHbIX WHOEKCOB CO CheaylowyMn BeCOBbIMU
3HaYeHussMn: OO6bemMbl HoBbIX yenyr - 0.3, O6beMbl okadaHHbIX ycnyr - 0.25, 3aHaTtocTb - 0.2, O6beMbl He3aBepLUEeHHbIX 3aKka30B -
0.15, Oenosble nporHo3bl - 0.1.

MMC-Cepsuc MHB pononHset n pacwupsetr UMC poccuinickoro npoms3BoacTBeHHoro cektopa MHB, koTopblii Takke roToBUTCS
komnaHuert NTC Research.

MpepynpexaexHne

Kak 6aHk MHB, Tak 1 nobble YneHbl rpynnsl MHB, BNpaBe nonb30BaThCs AJ1 CBOUX U UHbIX Lenein nHbopMaumen, cogepxatleincs B
HacToSILUMX MaTepuanax, u MOryT BOCMONb30BaTbCS €10 A0 ee onybnnkoBaHus. OHU MOTyT MMETb UHBECTULMU, CTOMMOCTb KOTOPbIX
NnoTeHUManbHO MMEET OTHOLLEHVE K MHpOopMaLmu, coaepxallenca B HacToswwern nybnukaumm. MHB BrnpaBe oCyLecTBAsATb COAENKM C
TakMMN UHBECTULMSIMU AN CBOMX COOCTBEHHbIX Lenein. MHBE He umeeT Hukakmx o6s3aTenbcTB MO PacKpbITUIO Tako nHdopmaummn
no6oi HOM CTOPOHE A0 pacnpocTpaHeHus ee B MHB vnun nepenayn knveHtam MHB, nnm e ogHOBPEMEHHO C TaKOBbIMM.

I'Ipvl noaroToBke HacTodAwlero otdyeta npeanpuHaTbl BCe Mepbl O54 obecneyeHnss TOYHOCTM CTATUCTUYECKOWM U UHOM I/IH(DODMaLI,I/II/I,
CO,Hep)KaLLI,eVICﬂ B HEM, OOQHaKO HWU u3pgartenun, HWN nocTaBLUUKNA I/IHd)OpMaLI,I/IVI He 6epyT Ha cebs HMKakux 0683aTeNbCTB B CBA3U C
owméKamMu nnm yRyLweHnaMmm un ¢ nto6bIMU npPAMbIMU NN KOCBEHHbLIMU y6bITKaMI/I, BO3HUKLUMMW BCleACTBME TAKOBbIX.

MockoBckuin HapogHbin BaHk

MockoBckuii HapopHbii BaHk unHkoprnopupoBaH kak 6aHk Benukobputanun ¢ 1919 ropa wm peinctByeTr B COOTBETCTBMM C
TpeboBaHusMM YnpasneHus no duHaHCoBbIM ycnyram. FonoeHol opuc MHB Haxoautcs B JloHooHe, a oTaeneHus - B Poccuun, B
Cuxranype, B CeBepHoii Amepuke n B Kntae. MHB npepgnaraet KOMMiekcHble GaHKOBCKME YCMyrn kak Ha Creumann3mpoBaHHOM
POCCUIACKOM pbIHKe, Tak 1 B rnobansHom macwitabe. MonHas nHdpopmaums o Habope NpoaykToB 1 ycnyr BaHka conepXxuTcs Ha ero
cTpaHuue B MIHTepHeTe: www.mosnar.com

NTC Research

NTC - oouH 13 BeayLlMx NMOCTaBLUMKOB 9KOHOMUYECKUX UCCNefoBaHui n nHdopmaumm. KomnaHua exemMecsyHo roToBUT 0630pbl
3KOHOMMKM Benukobputanun, Fepmannm, @padumn, Utanumn, Ucnanumn, Fonnangun, Asctpun, Npnanauu, Mpeummn, Poccun, Monbin,
Yewckoi Pecnybnuku, FoHkoHra n dnoHunn. UccnepoaHns komnaHum NTC LUMPOKO MCMONb3YIOTCA NPaBUTENbCTBAMU, AENOBLIMU U
OUHAHCOBBLIMM Kpyramu.

NTC, Farm Road, Henley-on-Thames, Oxon, RG9 1EJ. Tel: +44 1491 418700. Fax:+44 1491 571188.



